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What to Expect

Familiarize yourself 
with the U.S. tax 
system and key 
components of it 

Recognize
W-4s and when to 
file a new form

Throughout this session, you will:

Identify how and 
when to file your 
taxes 



Take Control of 
Tax Outcome



 No longer a dependent of 
someone else

 Newly employed

 Change in marital status

 Have a new child/dependent to 
claim

Profile of First 
Time Filer



U.S. Tax System 

Federal Taxes

State Taxes 

Local Taxes

Each has authority to charge taxes:  



Income Tax



What is the IRS?



10%, 12%, 22%, 24%, 
32%, 35%, 37%

10%, 15%, 25, 28%, 
33%, 35%, 39.6%

Pre-TCJA • TCJA



Marginal Tax Brackets



Marginal Tax Brackets

Zero Tax
(Standard 
Deduction) 

10% 12%

22% 24% and so on to max of 37%



Standard Deductions

Filing Status 2019

Single or Married Filing Separate $12,200

Head of Household $18,350

Married Filing Jointly $24,400



How Withholding Works 



What is a Form W-4? 



What’s Your 
W-4 Goal? 



Life Events? 
Check Your W-4.



Credits and Deductions

Credits Deductions

Like a gift card Like a coupon



Do I Need to 
File? 

 Income

 Age

 Student Status

 Marital Status

 Am I owed a refund?



Filing Status Categories 

5



When to File 

 Date to pay outstanding 
taxes due  

 Extension doesn’t delay 
payment deadline

 Extension deadline is 
Oct. 15



 Send certified mail, return 
receipt requested

 Postmarked by deadline

 Send to correct address; 
addresses vary by state

 Authorized by IRS to e-file

 Processed faster

 Tax Professional or DIY online

Electronic
• Paper 



Documents Needed 



Education 
 Credits
 American Opportunity Credit
 Lifetime Learning Credit

 Deductions
 Tuition and Fees
 Student Loan Interest



Education 
 Expenses
 How did you pay?
 Student Loans
 Out of Pocket

 529Plans
 Can I use to repay student loans?

 Scholarships
 Are they taxable?



Why Seek an Expert? 

We guarantee 
our work



Questions?


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25

